Housing Lexington

 Elizabeth Rust, Director of the Regional
Housing Services Office

* Chris Kluchman, FAICP, Housing Choice
Program Director

» Matt Daggett, Member of CPAC; Town
Meeting Member



Current Planning Initiatives

» Comprehensive Plan — Lexington Next
* Housing is an integral element

https://www.lexingtonma.gov/planning-office/pages/comprehensive-plan

* Housing Production Plan, March 2014
* In-house update underway
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Figure represents number of net new units
constructed year-to-year from 2011 to 2017.

Source: Lexington Building Permit Data
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New Units v Teardowns



Number of New Single-Family Homes vs. Teardowns



New	
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Chart1 (2000 - 2017)



Number of Net New Units, Teardowns, and All Unit Sales



New	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	24	33	25	20	15	27	26	19	29	11	28	14	7	3	12	32	7	15	Teardowns	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	57	54	57	47	63	68	46	45	75	34	53	53	74	88	92	81	89	65	All Sales	511	494	525	465	564	534	504	468	434	454	504	530	591	565	536	558	513	Year
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Chart1 (2000 - 2017) (2)



Number of Net New Units, Teardowns, and All Unit Sales



New	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	24	33	25	20	15	27	26	19	29	11	28	14	7	3	12	32	7	15	Teardowns	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	57	54	57	47	63	68	46	45	75	34	53	53	74	88	92	81	89	65	All Sales	511	494	525	465	564	534	504	468	434	454	504	530	591	565	536	558	513	Year
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FULL INFO (NO 40Bs)

		Summary of Annual New Residential Unit Growth & SHI Changes (No 40Bs)

		Year		Notes		Single-Family								Other New Construction				New Units
(GROSS)		New Units
(NET)		SHI Summary

						New*				Teardowns												New Units		Numerator		Denominator		Percentage

						Number		% of Total		Number		% of Total		Number		% of Total		Number		Number		Number		Number		Number		%

		1990				21				4				5

		1991				24				3				1

		1992				22				5				0

		1993				17				10				198

		1994				26				16				62

		1995				21				14				1

		1996				37				19				2

		1997				16				24				3

		1998				13				25				2

		1999				27				37				0

		2000				16		20%		57		70%		8		10%		81		24		0				11,274		7.1%

		2001				27		31%		54		62%		6		7%		87		33		0				11,274		7.1%

		2002				21		26%		57		70%		4		5%		82		25		0				11,274		7.1%

		2003				19		28%		47		70%		1		1%		67		20		0				11,274		7.1%

		2004				13		17%		63		81%		2		3%		78		15		30				11,274		7.3%

		2005				12		13%		68		72%		15		16%		95		27		63				11,274		11.3%

		2006		**		13		18%		46		64%		13		18%		72		26		0				11,274		11.3%

		2007				12		19%		45		70%		7		11%		64		19		3				11,274		11.3%

		2008				13		13%		75		72%		16		15%		104		29		0				11,274		11.3%

		2009				4		9%		34		76%		7		16%		45		11		4				11,274		10.6%

		2010		***		18		22%		53		65%		10		12%		81		28		2				11,274		11.6%

		2011		***		9		13%		53		79%		5		7%		67		14		12				11,946		11.1%

		2012				5		6%		74		91%		2		2%		81		7						11,946		11.1%

		2013				3		3%		88		97%		0		0%		91		3						11,946

		2014				5		5%		92		88%		7		7%		104		12						11,946

		2015				15		13%		81		72%		17		15%		113		32						11,946

		2016				1		1%		89		93%		6		6%		96		7						11,946

		2017				11		14%		65		81%		4		5%		80		15						11,946

		2018																								11,946

		2019																								11,946

		2020																								11,946

		TOTALS				217		15%		1,141		77%		130		9%		1,488		293		114



		Required Growth in SHI Units to offset Net New Units (10%)																Annual		2.9		5 Yr		14.7		Decade		29.3



		* - Includes new construction on new lots (created by ANR or Subdivision) and new construction on pre-existing buildable, but vacant lots (grandfathered lots).

		** - Omits the 387 units at Avalon at Lexington Hills (Met State); 25% are affordable.

		*** - Omits 18 "other new units" from both 2010 and 2011 (36 total) at Lexington Courtyard; 25% affordable units (9) also subtracted.

														Since 2000		Since 2010								Ave Net Growth

												Annual Average Number of Teardowns		63		77								2004 - 2008		23

												Annual Number of Net New Units		19		13								2008-2012		18
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FULL INFO (w 40B)

		Summary of Annual New Residential Unit Growth & SHI Changes (No 40Bs)

		Year		Notes		Single-Family								Other New Construction				New Units
(GROSS)		New Units
(NET)		SHI Summary

						New*				Teardowns												New Units		Numerator		Denominator		Percentage

						Number		% of Total		Number		% of Total		Number		% of Total		Number		Number		Number		Number		Number		%

		1990				21				4				5

		1991				24				3				1

		1992				22				5				0

		1993				17				10				198

		1994				26				16				62

		1995				21				14				1

		1996				37				19				2

		1997				16				24				3

		1998				13				25				2

		1999				27				37				0

		2000				16		20%		57		70%		8		10%		81		24		0				11,274		7.1%

		2001				27		31%		54		62%		6		7%		87		33		0				11,274		7.1%

		2002				21		26%		57		70%		4		5%		82		25		0				11,274		7.1%

		2003				19		28%		47		70%		1		1%		67		20		0				11,274		7.1%

		2004				13		17%		63		81%		2		3%		78		15		30				11,274		7.3%

		2005				12		13%		68		72%		15		16%		95		27		63				11,274		11.3%

		2006		**		13		18%		46		64%		13		18%		72		26		0				11,274		11.3%

		2007				12		19%		45		70%		7		11%		64		19		3				11,274		11.3%

		2008				13		13%		75		72%		16		15%		104		29		0				11,274		11.3%

		2009				4		9%		34		76%		7		16%		45		11		4				11,274		10.6%

		2010		***		18		18%		53		54%		28		28%		99		46		2				11,274		11.6%

		2011		***		9		11%		53		62%		23		27%		85		32		21				11,946		11.1%

		2012				5		6%		74		91%		2		2%		81		7						11,946		11.1%

		2013				3		3%		88		97%		0		0%		91		3						11,946

		2014				5		5%		92		88%		7		7%		104		12						11,946

		2015				15		13%		81		72%		17		15%		113		32						11,946

		2016				1		1%		89		93%		6		6%		96		7						11,946

		2017				11		14%		65		81%		4		5%		80		15						11,946

		2018																								11,946

		2019																								11,946

		2020																								11,946

		TOTALS				217		14%		1,141		75%		166		11%		1,524		329		123



		Required Growth in SHI Units to offset Net New Units (10%)																Annual		3.3		5 Yr		16.5		Decade		32.9



		* - Includes new construction on new lots (created by ANR or Subdivision) and new construction on pre-existing buildable, but vacant lots (grandfathered lots).

		** - Omits the 387 units at Avalon at Lexington Hills (Met State); 25% are affordable.

														Since 2000		Since 2010								Ave Net Growth

												Annual Average Number of Teardowns		63		77								2004 - 2008		23

												Annual Number of Net New Units		21		15								2008-2012		25
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Net New Units



2011	2012	2013	2014	2015	2016	2017	32	7	3	12	32	7	15	







Price & Number Data

		Median Sales Price & Number of Sales

				1-Family								Condo								All Sales

		Year		Sales Price		% ∆		Sales #		% ∆		Sales Price		% ∆		Sales #		% ∆		Sales Price		% ∆		Sales #		% ∆

		1988		$   260,000				325				$   199,000				50				$   256,000				478

		1989		$   270,000		4%		340		5%		$   167,950		-16%		72		44%		$   260,000		2%		475		-1%

		1990		$   248,000		-8%		280		-18%		$   78,000		-54%		162		125%		$   207,000		-20%		489		3%

		1991		$   240,000		-3%		333		19%		$   188,333		141%		36		-78%		$   231,200		12%		420		-14%

		1992		$   251,725		5%		376		13%		$   172,500		-8%		50		39%		$   242,500		5%		464		10%

		1993		$   256,000		2%		391		4%		$   185,000		7%		69		38%		$   247,000		2%		501		8%

		1994		$   279,000		9%		395		1%		$   165,000		-11%		74		7%		$   263,250		7%		508		1%

		1995		$   290,000		4%		381		-4%		$   218,000		32%		83		12%		$   263,740		0%		499		-2%

		1996		$   311,500		7%		420		10%		$   229,000		5%		93		12%		$   288,000		9%		555		11%

		1997		$   354,500		14%		447		6%		$   207,500		-9%		70		-25%		$   327,375		14%		572		3%

		1998		$   369,900		4%		393		-12%		$   277,500		34%		64		-9%		$   359,000		10%		495		-13%

		1999		$   410,000		11%		462		18%		$   259,900		-6%		59		-8%		$   400,000		11%		584		18%

		2000		$   453,950		11%		400		-13%		$   324,250		25%		72		22%		$   431,000		8%		511		-13%

		2001		$   500,000		10%		394		-2%		$   330,000		2%		73		1%		$   469,000		9%		494		-3%

		2002		$   561,550		12%		418		6%		$   403,000		22%		86		18%		$   534,000		14%		525		6%

		2003		$   615,000		10%		366		-12%		$   403,000		0%		63		-27%		$   577,000		8%		465		-11%

		2004		$   650,000		6%		452		23%		$   429,000		6%		71		13%		$   610,000		6%		564		21%

		2005		$   691,500		6%		428		-5%		$   439,000		2%		57		-20%		$   675,000		11%		534		-5%

		2006		$   682,250		-1%		406		-5%		$   394,500		-10%		68		19%		$   625,000		-7%		504		-6%

		2007		$   691,500		1%		389		-4%		$   436,500		11%		58		-15%		$   665,000		6%		468		-7%

		2008		$   700,000		1%		360		-7%		$   401,000		-8%		48		-17%		$   665,000		0%		434		-7%

		2009		$   630,000		-10%		360		0%		$   455,000		13%		68		42%		$   606,500		-9%		454		5%

		2010		$   693,500		10%		387		8%		$   440,438		-3%		75		10%		$   667,300		10%		504		11%

		2011		$   701,500		1%		409		6%		$   543,000		23%		76		1%		$   665,000		-0%		530		5%

		2012		$   725,000		3%		454		11%		$   470,000		-13%		89		17%		$   675,000		2%		591		12%

		2013		$   829,000		14%		467		3%		$   441,000		-6%		68		-24%		$   762,500		13%		565		-4%

		2014		$   950,000		15%		419		-10%		$   505,000		15%		77		13%		$   860,500		13%		536		-5%

		2015		$   925,000		-3%		437		4%		$   554,750		10%		76		-1%		$   879,000		2%		558		4%

		2016		$   999,900		8%		423		-3%		$   559,000		1%		53		-30%		$   955,000		9%		513		-8%

		2017

		Since 1995, the sales price has increased:																						362%

		Since 2000, the sales price has increased:																						222%

		Since 2010, the sales price has increased:																						141%

		Since 2005, the sales price has increased:																						143%

		% Increase		285%				30%				181%				6%				273%				7%





JUST SHI INFO

		Summary of Annual SHI Changes

		Year		New Units
(NET)		New SHI Units				Numerator		Denominator		Percentage



				Number		Number		% of New Units		Number		Number		%

		2000		ERROR:#REF!		0		ERROR:#REF!				11,274		7.1%

		2001		ERROR:#REF!		0		ERROR:#REF!				11,274		7.1%

		2002		ERROR:#REF!		0		ERROR:#REF!				11,274		7.1%

		2003		ERROR:#REF!		0		ERROR:#REF!				11,274		7.1%

		2004		ERROR:#REF!		30		ERROR:#REF!				11,274		7.3%

		2005		ERROR:#REF!		63		ERROR:#REF!				11,274		11.3%

		2006		ERROR:#REF!		387		ERROR:#REF!				11,274		11.3%

		2007		ERROR:#REF!		3		ERROR:#REF!				11,274		11.3%

		2008		ERROR:#REF!		0		ERROR:#REF!				11,274		11.3%

		2009		ERROR:#REF!		4		ERROR:#REF!				11,274		10.6%

		2010		ERROR:#REF!		2		ERROR:#REF!				11,274		11.6%

		2011		ERROR:#REF!		12		ERROR:#REF!				11,946		11.1%

		2012		ERROR:#REF!				ERROR:#REF!				11,946		11.1%

		TOTALS		ERROR:#REF!		501		ERROR:#REF!



		Required Growth in SHI Units to offset Net New Units (10%)

		Annual		ERROR:#REF!		5 Yr				ERROR:#REF!		Decade		ERROR:#REF!
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New Growth $

		DOR Code		Municipality		Year		Residential New Growth Value		Residential New Growth Applied to Levy Limit		Total New Growth Value		Total New Growth Applied to the Levy Limit		Res New Growth as a % of Total New Growth Applied to the Levy Limit

										353,976

										621,663

										710,603

		155		Lexington		2003		78,888,000		889,857		101,044,540		1,350,048		65.91

		155		Lexington		2004		76,369,000		836,241		127,328,940		1,915,573		43.65

		155		Lexington		2005		82,725,000		866,131		121,340,670		1,692,120		51.19

		155		Lexington		2006		91,473,000		1,037,304		127,057,590		1,854,326		55.94

		155		Lexington		2007		98,473,000		1,094,035		141,460,530		2,037,181		53.7

		155		Lexington		2008		101,951,000		1,156,124		162,882,540		2,485,650		46.51

		155		Lexington		2009		121,910,000		1,526,313		195,982,650		3,276,649		46.58

		155		Lexington		2010		90,521,000		1,174,057		141,611,350		2,431,902		48.28

		155		Lexington		2011		80,266,000		1,112,487		168,555,330		3,426,550		32.47

		155		Lexington		2012		84,871,000		1,222,142		162,744,670		3,346,536		36.52

		155		Lexington		2013		93,527,000		1,400,099		168,706,140		3,538,945		39.56

		155		Lexington		2014		95,520,000		1,451,904		149,556,240		3,017,335		48.12

		155		Lexington		2015		108,708,000		1,686,061		149,672,910		2,896,983		58.2

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012

		Other New														2		3		2		0		8		6		4		1		2		15		13		7		16		7		10		5		2

		Net New		19		21		17		17		26		20		36		22		13		29		16		27		21		19		13		12		13		12		13		4		18		9		5

		Teardowns		4		3		5		10		16		14		19		18		25		35		57		54		57		47		63		68		46		45		75		34		53		51		75








Net New Units in 2018

Building Permit data indicates that in 2018
there was a net loss of 2 units in Town.

More units were torn down than constructed.

Source: Lexington Building Permit Data



New Single-Family Homes vs. Teardowns

Num ber of New Single-Family Homes vs. Teardowns

Blue Line = new homes that were built without tearing down an existing home.

Orange Line = new homes that were built after an existing home was torn down.

Source: Lexington Building Permit Data



New Units v Teardowns



Number of New Single-Family Homes vs. Teardowns



New	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	21	24	22	17	26	21	37	16	13	27	16	27	21	19	13	12	13	12	13	4	18	9	5	3	5	15	1	11	Teardowns	1990	1991	1992	1993	1994	1995	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	4	3	5	10	16	14	19	24	25	37	57	54	57	47	63	68	46	45	75	34	53	53	74	88	92	81	89	65	Year
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Chart1 (2000 - 2017)



Number of Net New Units, Teardowns, and All Unit Sales



New	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	24	33	25	20	15	27	26	19	29	11	28	14	7	3	12	32	7	15	Teardowns	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	57	54	57	47	63	68	46	45	75	34	53	53	74	88	92	81	89	65	All Sales	511	494	525	465	564	534	504	468	434	454	504	530	591	565	536	558	513	Year
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Chart1 (2000 - 2017) (2)



Number of Net New Units, Teardowns, and All Unit Sales



New	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	24	33	25	20	15	27	26	19	29	11	28	14	7	3	12	32	7	15	Teardowns	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	57	54	57	47	63	68	46	45	75	34	53	53	74	88	92	81	89	65	All Sales	511	494	525	465	564	534	504	468	434	454	504	530	591	565	536	558	513	Year





Number











FULL INFO (NO 40Bs)

		Summary of Annual New Residential Unit Growth & SHI Changes (No 40Bs)

		Year		Notes		Single-Family								Other New Construction				New Units
(GROSS)		New Units
(NET)		SHI Summary

						New*				Teardowns												New Units		Numerator		Denominator		Percentage

						Number		% of Total		Number		% of Total		Number		% of Total		Number		Number		Number		Number		Number		%

		1990				21				4				5

		1991				24				3				1

		1992				22				5				0

		1993				17				10				198

		1994				26				16				62

		1995				21				14				1

		1996				37				19				2

		1997				16				24				3

		1998				13				25				2

		1999				27				37				0

		2000				16		20%		57		70%		8		10%		81		24		0				11,274		7.1%

		2001				27		31%		54		62%		6		7%		87		33		0				11,274		7.1%

		2002				21		26%		57		70%		4		5%		82		25		0				11,274		7.1%

		2003				19		28%		47		70%		1		1%		67		20		0				11,274		7.1%

		2004				13		17%		63		81%		2		3%		78		15		30				11,274		7.3%

		2005				12		13%		68		72%		15		16%		95		27		63				11,274		11.3%

		2006		**		13		18%		46		64%		13		18%		72		26		0				11,274		11.3%

		2007				12		19%		45		70%		7		11%		64		19		3				11,274		11.3%

		2008				13		13%		75		72%		16		15%		104		29		0				11,274		11.3%

		2009				4		9%		34		76%		7		16%		45		11		4				11,274		10.6%

		2010		***		18		22%		53		65%		10		12%		81		28		2				11,274		11.6%

		2011		***		9		13%		53		79%		5		7%		67		14		12				11,946		11.1%

		2012				5		6%		74		91%		2		2%		81		7						11,946		11.1%

		2013				3		3%		88		97%		0		0%		91		3						11,946

		2014				5		5%		92		88%		7		7%		104		12						11,946

		2015				15		13%		81		72%		17		15%		113		32						11,946

		2016				1		1%		89		93%		6		6%		96		7						11,946

		2017				11		14%		65		81%		4		5%		80		15						11,946

		2018																								11,946

		2019																								11,946

		2020																								11,946

		TOTALS				217		15%		1,141		77%		130		9%		1,488		293		114



		Required Growth in SHI Units to offset Net New Units (10%)																Annual		2.9		5 Yr		14.7		Decade		29.3



		* - Includes new construction on new lots (created by ANR or Subdivision) and new construction on pre-existing buildable, but vacant lots (grandfathered lots).

		** - Omits the 387 units at Avalon at Lexington Hills (Met State); 25% are affordable.

		*** - Omits 18 "other new units" from both 2010 and 2011 (36 total) at Lexington Courtyard; 25% affordable units (9) also subtracted.

														Since 2000		Since 2010								Ave Net Growth

												Annual Average Number of Teardowns		63		77								2004 - 2008		23

												Annual Number of Net New Units		19		13								2008-2012		18
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Price & Number Data

		Median Sales Price & Number of Sales

				1-Family								Condo								All Sales

		Year		Sales Price		% ∆		Sales #		% ∆		Sales Price		% ∆		Sales #		% ∆		Sales Price		% ∆		Sales #		% ∆

		1988		$   260,000				325				$   199,000				50				$   256,000				478

		1989		$   270,000		4%		340		5%		$   167,950		-16%		72		44%		$   260,000		2%		475		-1%

		1990		$   248,000		-8%		280		-18%		$   78,000		-54%		162		125%		$   207,000		-20%		489		3%

		1991		$   240,000		-3%		333		19%		$   188,333		141%		36		-78%		$   231,200		12%		420		-14%

		1992		$   251,725		5%		376		13%		$   172,500		-8%		50		39%		$   242,500		5%		464		10%

		1993		$   256,000		2%		391		4%		$   185,000		7%		69		38%		$   247,000		2%		501		8%

		1994		$   279,000		9%		395		1%		$   165,000		-11%		74		7%		$   263,250		7%		508		1%

		1995		$   290,000		4%		381		-4%		$   218,000		32%		83		12%		$   263,740		0%		499		-2%

		1996		$   311,500		7%		420		10%		$   229,000		5%		93		12%		$   288,000		9%		555		11%

		1997		$   354,500		14%		447		6%		$   207,500		-9%		70		-25%		$   327,375		14%		572		3%

		1998		$   369,900		4%		393		-12%		$   277,500		34%		64		-9%		$   359,000		10%		495		-13%

		1999		$   410,000		11%		462		18%		$   259,900		-6%		59		-8%		$   400,000		11%		584		18%

		2000		$   453,950		11%		400		-13%		$   324,250		25%		72		22%		$   431,000		8%		511		-13%

		2001		$   500,000		10%		394		-2%		$   330,000		2%		73		1%		$   469,000		9%		494		-3%

		2002		$   561,550		12%		418		6%		$   403,000		22%		86		18%		$   534,000		14%		525		6%

		2003		$   615,000		10%		366		-12%		$   403,000		0%		63		-27%		$   577,000		8%		465		-11%

		2004		$   650,000		6%		452		23%		$   429,000		6%		71		13%		$   610,000		6%		564		21%

		2005		$   691,500		6%		428		-5%		$   439,000		2%		57		-20%		$   675,000		11%		534		-5%

		2006		$   682,250		-1%		406		-5%		$   394,500		-10%		68		19%		$   625,000		-7%		504		-6%

		2007		$   691,500		1%		389		-4%		$   436,500		11%		58		-15%		$   665,000		6%		468		-7%

		2008		$   700,000		1%		360		-7%		$   401,000		-8%		48		-17%		$   665,000		0%		434		-7%

		2009		$   630,000		-10%		360		0%		$   455,000		13%		68		42%		$   606,500		-9%		454		5%

		2010		$   693,500		10%		387		8%		$   440,438		-3%		75		10%		$   667,300		10%		504		11%

		2011		$   701,500		1%		409		6%		$   543,000		23%		76		1%		$   665,000		-0%		530		5%

		2012		$   725,000		3%		454		11%		$   470,000		-13%		89		17%		$   675,000		2%		591		12%

		2013		$   829,000		14%		467		3%		$   441,000		-6%		68		-24%		$   762,500		13%		565		-4%

		2014		$   950,000		15%		419		-10%		$   505,000		15%		77		13%		$   860,500		13%		536		-5%

		2015		$   925,000		-3%		437		4%		$   554,750		10%		76		-1%		$   879,000		2%		558		4%

		2016		$   999,900		8%		423		-3%		$   559,000		1%		53		-30%		$   955,000		9%		513		-8%

		2017

		Since 1995, the sales price has increased:																						362%

		Since 2000, the sales price has increased:																						222%

		Since 2010, the sales price has increased:																						141%

		Since 2005, the sales price has increased:																						143%

		% Increase		285%				30%				181%				6%				273%				7%





FULL INFO

		Summary of Annual New Residential Unit Growth & SHI Changes

		Year		Single-Family								Other New Construction				New Units
(GROSS)		New Units
(NET)		SHI Summary

				New*				Teardowns												New Units		Numerator		Denominator		Percentage

				Number		% of Total		Number		% of Total		Number		% of Total		Number		Number		Number		Number		Number		%

		2000		16		20%		57		70%		8		10%		81		24		0				11,274		7.1%

		2001		27		31%		54		62%		6		7%		87		33		0				11,274		7.1%

		2002		21		26%		57		70%		4		5%		82		25		0				11,274		7.1%

		2003		19		28%		47		70%		1		1%		67		20		0				11,274		7.1%

		2004		13		17%		63		81%		2		3%		78		15		30				11,274		7.3%

		2005		12		13%		68		72%		15		16%		95		27		63				11,274		11.3%

		2006		13		3%		46		10%		400		87%		459		413		387				11,274		11.3%

		2007		12		19%		45		70%		7		11%		64		19		3				11,274		11.3%

		2008		13		13%		75		72%		16		15%		104		29		0				11,274		11.3%

		2009		4		9%		34		76%		7		16%		45		11		4				11,274		10.6%

		2010		18		18%		53		54%		28		28%		99		46		2				11,274		11.6%

		2011		9		11%		51		61%		23		28%		83		32		12				11,946		11.1%

		2012		5		6%		75		91%		2		2%		82		7						11,946		11.1%

		TOTALS		152		13%		542		46%		486		41%		1,180		638		489



		Required Growth in SHI Units to offset Net New Units (10%)														Annual		6.4		5 Yr		31.9		Decade		63.8



		Calendar years 2000 and 2011 are not included in the Totals, as they are included in different decades, although Census 2000 data was used for 11 years

		* - Includes new construction on new lots (created by ANR or Subdivision) and new construction on pre-existing buildable, but vacant lots (grandfathered lots).
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JUST SHI INFO

		Summary of Annual SHI Changes

		Year		New Units
(NET)		New SHI Units				Numerator		Denominator		Percentage



				Number		Number		% of New Units		Number		Number		%

		2000		24		0		0.0%				11,274		7.1%

		2001		33		0		0.0%				11,274		7.1%

		2002		25		0		0.0%				11,274		7.1%

		2003		20		0		0.0%				11,274		7.1%

		2004		15		30		200.0%				11,274		7.3%

		2005		27		63		233.3%				11,274		11.3%

		2006		413		387		93.7%				11,274		11.3%

		2007		19		3		15.8%				11,274		11.3%

		2008		29		0		0.0%				11,274		11.3%

		2009		11		4		36.4%				11,274		10.6%

		2010		46		2		4.3%				11,274		11.6%

		2011		32		12		37.5%				11,946		11.1%

		2012		7				0.0%				11,946		11.1%

		TOTALS		701		501		71.5%



		Required Growth in SHI Units to offset Net New Units (10%)

		Annual		7.0		5 Yr				35.1		Decade		70.1
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New Growth $

		DOR Code		Municipality		Year		Residential New Growth Value		Residential New Growth Applied to Levy Limit		Total New Growth Value		Total New Growth Applied to the Levy Limit		Res New Growth as a % of Total New Growth Applied to the Levy Limit

										353,976

										621,663

										710,603

		155		Lexington		2003		78,888,000		889,857		101,044,540		1,350,048		65.91

		155		Lexington		2004		76,369,000		836,241		127,328,940		1,915,573		43.65

		155		Lexington		2005		82,725,000		866,131		121,340,670		1,692,120		51.19

		155		Lexington		2006		91,473,000		1,037,304		127,057,590		1,854,326		55.94

		155		Lexington		2007		98,473,000		1,094,035		141,460,530		2,037,181		53.7

		155		Lexington		2008		101,951,000		1,156,124		162,882,540		2,485,650		46.51

		155		Lexington		2009		121,910,000		1,526,313		195,982,650		3,276,649		46.58

		155		Lexington		2010		90,521,000		1,174,057		141,611,350		2,431,902		48.28

		155		Lexington		2011		80,266,000		1,112,487		168,555,330		3,426,550		32.47

		155		Lexington		2012		84,871,000		1,222,142		162,744,670		3,346,536		36.52

		155		Lexington		2013		93,527,000		1,400,099		168,706,140		3,538,945		39.56

		155		Lexington		2014		95,520,000		1,451,904		149,556,240		3,017,335		48.12

		155		Lexington		2015		108,708,000		1,686,061		149,672,910		2,896,983		58.2

				1990		1991		1992		1993		1994		1995		1996		1997		1998		1999		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012

		Other New														2		3		2		0		8		6		4		1		2		15		13		7		16		7		10		5		2

		Net New		19		21		17		17		26		20		36		22		13		29		16		27		21		19		13		12		13		12		13		4		18		9		5

		Teardowns		4		3		5		10		16		14		19		18		25		35		57		54		57		47		63		68		46		45		75		34		53		51		75








J I Median List Price vs. Sale Price

vy
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Municipality
LEXINGTON
Arlington
Concord
Lincoln

Wellesley

Middlesex County

Massachusetts

Source: Zillow, Inc. data through 2/28/19

List Price
$1,488,000
$722,000
$1,249,000
No Data
$1,812,000
$559,900

$439,900

Sale Price
$989,600
$643,200
$1,060,200
No Data
$1,218,600
$502,300

$369,600

Zillow Home Value

$1,025,500
$754,500
$932,100
$1,103,700
$1,289,000
$551,100

$407,800




Median Gross Rent

L APRILI9™
N XINGTO

Municipality % Change
LEXINGTON 7.36%
Arlington 25.63%
Concord 32.06%
Lincoln 13.75%
Wellesley 42.92%
Middlesex County 19.95%

Massachusetts 16.60%

Source: 2010 U.S. Census and ACS 2013-2017 5-Year Estimate



Summary

* Town predominantly owner-occupied & single-family
» Over 60% of residents moved into unit since 2000

* Net new units low in recent years (<0 in 2018)

» Teardowns are primary form of housing development
* Median list price exceeds median sale price

* Median gross rent is high but comparable
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Upcoming Presentations

» Transportation Conditions & Trends
e April 4th, 2019 at 7:00 PM

» Economic Development Conditions & Trends
e April 23, 2019 at 7:00 PM

https://www.lexingtonma.gov/planning-
office/pages/comprehensive-plan
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